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AGREEMENT TO TERMINATE OUTDOOR LEASE 

This Agreement to Terminate Outdoor Lease (the “Agreement”) is made and entered into 
as of _____________________ (the “Effective Date”) by and between the City of North Las Vegas 
Redevelopment Agency, a public body, corporate and politic, organized under the laws of the State 
of Nevada (“RDA”) and Clear Channel Outdoor, LLC, a Delaware limited liability company, as 
successor-in-interest to Clear Channel Outdoor, Inc., a Delaware corporation (“CCO”). RDA and 
CCO may be referred to collectively as the “Parties”or individually as a “Party”.   

WITNESSETH: 

WHEREAS, CCO entered into a Lease Agreement effective February 1, 2004 between 
CCO and Makenzie Corporation, Inc.1 (“Makenzie”) (the “Original Lease” a copy of which is 
attached hereto as Exhibit A) by which Makenzie leased to CCO real estate located at near the 
corner of Las Vegas Boulevard North and  Williams Street, North Las Vegas, Nevada, APN 139-
23-310-054 (the “Property”) for the purpose of erecting an outdoor advertising structure on the
Property, including associated fixtures, connections, and other equipment associated with the
structure (the “Billboard);

WHEREAS, the Original Lease term was for ten (10) years, commencing on February 1, 
2004, with a lease rate of Two Thousand Four Hundred and NO/100 Dollars ($2,400.00) per year; 

WHERAS, the Original Lease contained an automatic renewal clause which would trigger 
a subsequent ten (10) year term if neither party served a notice of termination at least ninety (90) 
days prior to the end of the original ten-year term; 

WHEREAS, on or about September 29, 2007, without knowledge of the Original Lease, 
the RDA purchased the Property from Makenzie via a Grant, Bargain, and Sale Deed, which was 
recorded against the Property on October 2, 2007 (a copy of which is attached as Exhibit B);   

WHEREAS, as a condition of the sale of the Property to RDA, Makenzie represented that 
there were no leases, tenancies, options, rights, licenses, or other agreements applicable to or 
affecting the Property and that no third party had the right to utilize or possess any portion of the 
Property;  

WHERAS, despite selling the Property to the RDA, and without the knowledge or approval 
of the RDA, Makenzie and CCO entered into an Amendment to Lease Agreement (Lease # 1861) 
(the “Amended Lease”, and together with the Original Lease, the “Lease”) for the purpose of 
reducing the annual lease rate to Two Thousand and NO/100 Dollars ($2,000.00) for the 24 month 
period ending on June 30, 2011, with the lease rate returning to the amount in the Original Lease 
after the expiration of the 24 month period (a copy of the Amended Lease is attached as Exhibit 
C);  

1 Makenzie executed the Original Agreement through Walt A. Walters, who purported to be the Vice President of 
Makenzie.  
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WHERAS, despite the sale of the Property to the RDA in 2007, CCO was not notified of 
the sale and therefore continued making payments under the Lease to Makenzie; CCO has never 
made any payments under the Lease to the RDA and the RDA has never received any payments 
from any party or individual related to the Lease or the Billboard;  

WHEREAS, the RDA has entered into an agreement to sell the Property to a third party 
with an anticipated closing date on or before May 24, 2022; and 

WHEREAS, the Parties desire to resolve any outstanding issues concerning the Property, 
the Lease, the Billboard, and any outstanding payments due and owing to the RDA under the Lease 
prior to the RDA’s sale of the Property.  

NOW, THEREFORE, in consideration of the above recitals, mutual covenants, and terms 
and conditions contained herein, the Parties hereby covenant and agree to the following:  

1. Termination of the Lease. The Parties agree that the Lease, including the Original Lease
and the Amended Lease, is hereby terminated as of the Effective Date and of no further
effect.

2. Removal of Billboard. CCO agrees to remove the Billboard and all associated fixtures,
connections, and other equipment installed on the Property by CCO pursuant to the
Lease on or before the date which is ninety (90) days from the Effective Date of this
Agreement. CCO will remove the Billboard at its own cost and expense. If CCO fails
to remove the Billboard or any of its associated fixtures or equipment by the above
date, the RDA may, at its option, remove the Billboard and recover its actual costs,
including but not limited to employee time and equipment use, from CCO.

3. Waiver of Right to Lease Payments. In consideration for the termination of the Lease
and CCO’s removal of the Billboard, the RDA will waive any rights, whether under
the Lease or otherwise, to any outstanding payment associated with RDA’s erection,
use, and operation of the Billboard on the Property from the date the RDA purchased
the Property through the Effective Date of this Agreement.

4. Legal Review. Each Party acknowledges that it has carefully read the terms of this
Agreement, understands the contents thereof, has had the opportunity to consult with
their respective legal counsel concerning the legal effect of this Agreement and
voluntarily accepts such terms. Each Party to this Agreement hereby stipulates,
covenants, and agrees that each and every term of this Agreement was fully agreed to
by the Parties hereto, and consequently neither this Agreement nor any provision hereof
shall be construed in favor of or against either of the Parties.

5. Choice of Law. This Agreement shall be interpreted and enforced according to the laws
of the State of Nevada.

6. General Release.  Subject to the obligations contained herein, upon full execution of
this Agreement, CCO and RDA , together with each of their respective representatives,
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successors, assigns, affiliates, members, parent companies, subsidiaries, predecessors, 
employees, officers, agents, and attorneys hereby fully releases, acquits, satisfies, and 
discharges the other from any and all liabilities, claims, demands, and causes of action, 
known or unknown, or which might accrue in the future, from the beginning of time up 
and to and including the date of this Agreement, in any way relating to the Original 
Lease, Amended Lease, Billboard, and/or the Property. This release does not cover any 
liabilities, claims, demands, and causes of action pertaining to CCO’s obligations 
related to its maintenance of the Billboard after the date of this Agreement or its actions 
in removing the Billboard; however, this release will become full and final 45 days 
after the removal of the Billboard unless RDA provides written notice to CCO of a 
claim relating to the removal activities within that 45 day window.  CCO shall give 
written notice to RDA the day after completing its removal activities, with such notice 
commencing the 45-day period for RDA to inspect. 

7. Counterparts. This Agreement may be signed in two or more counterparts or signed by
facsimile counterparts, each of which when executed and delivered shall be deemed an
original, but all of which taken together shall constitute one and the same document.

8. No Reliance. Each Party hereby warrants that, in executing this Agreement, it does not
rely upon any inducements, promises, or representations whatsoever made by the other
Party herein, except and only to the extent stated in this Agreement.

9. No Third-Party Beneficiaries. The Parties have entered into this Agreement solely for
their own benefit. This Agreement shall not create any rights or benefits in any third
parties and no third party or parties may rely upon, claim benefits from, or obtain rights
under or enforce this Agreement, in whole or in part.

10. Entire Agreement. This Agreement constitutes the entire agreement between the Parties
and supersedes any and all prior agreements, arrangements, or understandings, written
or oral, between any of the parties relating to the Property, the Lease, and the Billboard.

[SIGNATURES ARE ON FOLLOWING PAGE.] 
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IN WITNESS WHEREOF, the RDA and CCO have executed this Agreement as of the 
Effective Date. 

City of North Las Vegas Redevelopment Agency Clear Channel Outdoor, LLC., 
a public body, corporate and politic a Delaware limited liability    

company 

By: _________________________________ By: 
       Pamela Goynes-Brown 
       Chairwoman Name: 

Title: 
Attest: 

By: _________________________________ 
        Jackie Rodgers, City Clerk 

Approved as to form: 

By: _________________________________ 
 Micaela Rustia Moore, City Attorney 

SG14EB2F0D5E4C - 05.03.22 Version



5 

EXHIBIT A 

Original Lease 

Please see the attached page(s). 
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EXHIBIT B 

Grant, Bargain, and Sale Deed 

Please see the attached page(s). 
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EXHIBIT C 

Amended Lease 

Please see the attached page(s). 
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